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COMPARISON  OF  CATTLE  PRICES  AT  CHICAGO  WITH  PRICES  RECEIVED 
BY  FARMERS  AND  COST  TO  PACKERS.  AVERAGE  1922-41.  AND  1941-43 
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•  — •  Choice  and  prime  steers,  Chicago  —  —  —  I/.  S.  average  cost  to  packers 

Good  grade  steers,  Chicago  "i^^"  U.  S.  average  price  received  by  farmers 

x"~»x  Medium  grade  steers,  Chicago  »«•»»«  Canner  cov/s,  Chicago 
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The  general  trend  of  all  cattle  prices  has  been  downward  since  early  April,  1943.  This 
has  been  accompanied  by  increased  receipts.  Under  the  Office  of  Economic  Stabilization  direc- 
tive, the  price  of  all  choice  cattle  (steers  and  heifers)  is  stabilized  within  the  range  $15  to 
$16  at  Chicago.  The  stabilization  price  ranges  for  other  grades  at  Chicago  are:  Good,  $|i|.25 
to  $15.25;  Medium,  $12.00  to  $13.00;  Common,  $10.00  to  $1 1 .00;  Cutter  and  Canner  cows  and  Bologna 
bulls,  $7.45  to  $8.45. 


AVERAGE  WEIGHTS  OF  SOWS,  AND  BARROWS  AND  GILTS  AT 
SEVEN  MARKETS,  AVERAGE  1937-41,  AND  1942-43 
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Figure  I 

Hog  weights  declined  sharply  during  October  when  the  new  pig  crop  started  to  marl<et.  Be- 
cause farrow ings  were  later  than  usual  this  year,  and  because  housing  is  inadequate  due  to  the 
record  spring  pig  crop,  there  has  been  an  increased  movement  of  light  hogs  with  -the  advent  of 
cold  weather  . 
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THE    LIVESTOCK    AND    WUOL     SITUATION  ; 

Summary 

Rec-eipts  of  hogs  from  the  record  19^3  spring  pig  croiD  continued  to 
expand  seasonally  during  October  and  early  November,  taxing  the  -orocessing 
capacity  of  packers.    The  peak  of  the  movement  is  expected  to  occur  in 
December  or  January,    Inspected  hog  slaughter  in  October  was  12  percent  above 
a  year  earlier  after  allowing  for  the  increase  in  the  number  of  inspected 
plants  and  was  the  largest  for  the  month  on  r^'cord. 

Hog  prices,  which  had  remained  at  ceilings  during  the  2-week  period 
ended  October  l6,  dropped  rapidly  as  rec^^ipts  increased  until  by  November  10 
the  support  price  of  $.13  •75  on  200  to  270-pound  hogs  became  the  top  price 
paid  at  Chicago.    Hog  weights  on  the  nevr  crop  (beginning  October  l)  at  the 
Severn  markets-  are  now  about  the  same  as  the  1937-^1  average  -for  this  season, 
whereps  the  previous  crop  wps  marketed  at  weights  consistently  10  to  20  pounds 
above  the  1937-^1  average. 

T!h<=  ''/ar  Food  Administrator  in  early  Novemb^'r  issued  an  appeal  for 
"orderly  marketing"  and  ask^d  hog  producers  to  contact  marketing  agencies 
before  shipment  to  bp  sure  the  hogs  could  be  handled.     It  was  stated  that  the 
demand  for  pork  continues  to  exceed  the  supply  and  that  the  Wnr  ?o6d  Admini- 
stration will  purchase  for  lend-lease  and  other  purposes  all  the  pork  pro- 
duced in  excess  of  that  needp'd  under  civilian  rationing  at  prices  that  will 
reflect  at  least  $13.75  "oer  100  pounds  of  liv®  hog  at  Chicago.     It  was 
announced  that  prices  of  200  to  270-pound  hogs  at  mark'^ts  oth'=^r  than  Chicago 
would  be  suppo^t^'d  at  l'='Vf='l§  $1.00  under  the  ceiling  prices  recently 
established  by  the  Office  of  Price  Administration. 
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Shipments  :of  stocker  and  Teedei;;  cattle-,  into  th'=  Corn  B^lt  Stat-^s' 
during  Octob'^r  w=r<^  less  than  a  year  ago,  largely  "b^ioause  of  a  smaller  direct 
movement.    Reports  indicate  that  cattle-feeding  operations  in  most  of  the 
States  outside  the  Corn  Belt  will  be  the  smallest  in  the  last  5  years,  in 
pprt  because  of  reduced  supplies  of  byproduct  f^eds  from  sugar  beet  fields. 
The  shorter  supply  of  feed  and  its  high=!r  price  are  -expected  to  reduce  pro- 
duction  of  long-fed  cattle  during  the  next  8  months. 

The  rec'-^nt  directive  of  the  Economic  Stabilization  Director, 
establishing  ranges  of  cattle  prices  by  grpd.es  at  Chicago  when  put  into  effec 
may  tend  to  do  awpy  with  some  of  the  uncertainty  concerning  cattle  trices . 
Prices  of  finished  cpttl<=>  at  Chicago,  under  the  directive,  can  average  as 
high  in  19^^+  as  in  19^3-    Prices  of  all  grpdes  of  slaughter  cattle  had 
weakened  somewhat  at  Chicago  during  October  as  receipts  continued  to  expand. 
Inspected  cattle  slpughter  in  October  was  only  slightly  less  than  a  year 
earlier,  while  calf  slaughter  for  the  same  period  broke  all  previous  records 
Inspected  sheep  and  lamb  slaughter  during  October  also  exceeded  the  previous 
record  established  a  month  earlier. 

Apparently  there  will  be  a  reduction  in  th^  number  of  sheep  and  lambs 
fed  this  year.    Reductions  are  indicated  to  be  most  pronounced  in  the  States 
outside  the  Corn  Belt  and  in  the  Ka.nsas  wheat  pasture  area.     Feeder  lamb 
prices  continued  to  weaken  during  October,  with  the  decline  being  greater  on 
light  lambs  than  on  heavy  lambs. 

A  part  of  the  seasonal  increase  in  meat  production  this  fall  will  go 
to  civilians  as  a  result  of  the  recent  increased  allocations  by  WFA  and 
consequent  reductions  in  point  values  by  the  OPA.     The  rest  of  the  increased 


LVvS-19  -  5  - 

meat  supply  will  go  either  to  the  armed  forces  (mainly  beef),  or  to  lend- 
lease,  Red  Cross  and  other  war  purposes'  (mostly  pork),  or  may  "be-  stockpiled 
for  later  use  (veal lamb ,  mutton,'  and  lower  grades  of  beef). 

Restrictions  on  the  use  of  wool  for  ordinary  civilian  purposes  v;ere 
removed  by  an  a.mendment  to  Conservation  Order  M-73  on  November  I9.     This  is 
the  culmination  of  a  series  of  actions  relaxing  the  restrictions  on  con- 
sumption of  ?/ool-for  civilian  use  originally  applied  in  January  19^2.  -Mills 

•J 

have"  been  increasing  the  production  of  civilian  fabrics  in  recent  months  as 

military  requirements  have  declined.     The  removal  of  consumption  quotas  -will 

make  it  easier  for  mills  to  schedule  maximum  production  of  fabrics  with 

existing  machinery  and  labor  faciliti^^.     Amijle  supplies  of  wool  are  now 

available '  for  the  production- of  all-i'wDol  fabrics  and  it  is  expected  that  the 

production  of  such  fabrics  'will  increase. 

Consumption  of  apparel  wool  totaled  221  million  pounds  (greasy  shorn 

and  pulled  basis)  in  the  first  9  months  of  19^-^3  compared  with  797  ^'iiillion 

pounds  in  the  corresponding  period  last  year.    The  trend  In  consumption  in 

recent  months,  however,  has  been  dovmward  due  in  part  to  a  lack  of  sufficient 

labor  to  maintain' operations  at' peak  levels.     It*  is  doubtful  that  -coiisufflption 

will  regai-n  the-'high  level  reached  in  the  early  months  of,  this  year.  •■■ 

■■       '     ■         •■  .  ■   •       ■     .    —  November  2^,  19^3 

RECENT  DEVELOPi'IENTS 

Marketings  Heavy;  Hog  Prices  '  ' 

at  Support  Level 

•t     '  Inspected  hog  slaughter  increased  seasonally  during  October  and  was 
by  far  the  largest  on  record  for  the  month.     It'  was  I9  pe-rcent  above  September 
and  12  percent  above  the    coresponding  month  last  -year'. if  slaughter  in  plants 
not  previously  operating  under  Federal  ins"Dection  i-s-  excluded.  Market 
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receipts  hf^ve  been  unusually  large,     -emporpry  gluts  were  experienced  pt  many 
points,  vrhen  packers  couLd  not  process  hogs  ps  fast  ps  th^y  were  received,  due 
primarily  to  Ipbor  shortage.    Receipts  w=re  exceptionally  heavy  at  South 
St.  Paul  on  November.  15»  l>ec PUS e  of  sevare  storms  the  previous  week.     In  an 
effort  to  limit  receipts  at  this  raprket,  producers  at  first  were  advised  to 
withhold  hogs  for  2  dpys.    Lpter,  ^''hen  receipts  continued  to  arrive,  the 
stockyprd  comppny  plpced  a  2-dpy  er^bargo  on  p11  livestock  receipts. 

Fork  -oroduction  has  not  been  as  large  as  might  be  expected,  however, 
b'^'cpuse  hogs  pre  being  marketed  pt  lighter  vreights  than  Ipst  yepr  (see  chart 
on  inside  cover  page).    Hog  weights  at  the  seven  mprkets  on  the  new  crop  are 
now  about  th°  same  ps  the  1937-^1  averpge,  ''^hereas  the  TJrevious  crop  was  :| 
marketed  pt  weights  consistently  10  to  20  pounds  above  the  1937-^1  average. 
While  the  lighter  weights  mpy  hpve  resulted  from  a  shortpge  of  fe>=d  in  some 
cases,  p  more  general  exTDlpnation  is  th«t  spring  farrowings  were  late  and  j 
with  the  coming  of  cold  weather  housing  hPs  been  inadeq^upte  for  the  large 
number  novr  on  farms.    Over  3^  percent  of  th^  hogs  marketed  during  October  pt 
Chicpgc  w  ^re  less  thpii  200  pounds  in  weight  ps  contrasted  with  pbout  20  per- 
cent last  yepr.  j 

On  October  U  p  ceiling  pric^  of  $iU.75,  Chicago  besis,  wps  placed  on  j 
live  hogs  by  the  Office  of  Price  Adinini strption .  During  the  following  2  J 
weeks  TDrpcticplly  all  hogs  sold  at  the  coiling  orice  in  most  markets.  But,  1 
PS  receipts  increased  in  late  October,  -o'^ices  b'^gpn  to  wep.ken  and  by  Novembers 
10  the  support  price  of  $13.75  hecrme  the  top  T:)rice  paid  at  Chicago.  I 

On  November  18  it  wns  announced  that  prices  of  200  to  270-T)ound  hogs  I 
pt  markets  oth^r  than  Chicago  would  b'-^  supported  nt  $1  under  the  ceiling  ,'| 
TDrices  rec'=^ntly  established  by  OPA.    Th°se  support  prices  shell  remain  j 
effective  until  the  War  ?ood  Acjministrator  determines  the  need  for  pn  I 
adjustment.    The  War  !?ood  Administrator  declared,  "There  is  no  reason  why  any 
farmer  should  sell  for  less  than  the  support  price,   since  the  Government  will 
continue  to  purchase  hog  products  on  that  basis.     If  farmers  will  cooperate  ; 
in  ord'^rly  marketing  and  not  cause  the  Tuarket  to  become  congested,  the  price 
can  and  will  be  maintained."    Judging  from  the  prices  paid  for  various  weights 
and  grades  of  hogs,  buyers  are  showing  a  prefer-'-nce  for  heavy  hogs  over  270 
pounds.    Prices  of  sows  and  heavy  hogs  appear  to  be  relativ<=ly  high  coaiDPred 
with  prices  of  medium  hogs  for  this  season.    The  discount  on  hogs  weighing  , 
less  than  200  pounds  is  much  more  severe  than  normal  for  this  season. 

Support  Prices  on  Hogs  Defined  at  f" 
Markets  Other  Than  Chicago 

The  present  support  price  for  200  to  270-pound  Good  and  Choice  butcher 
hogs  is  $13.75  hundredweight,  Chicago  basis.  Support  prices  at  other  :  '] 
markets  have  been  the  same  as  the  support  price  at  Chicago  adjusted  for  i 
normal  price  differentials.  Effective  November  29  the  WFA  has  announced  that  ' 
the  support  prices  at  markets  other  than  Chicago  arp  to  be  $1,00  per  hundred- 
weight below  the  ceiling  prices  established  by  the  OPA  in  MPR-U69  as  amended  1 
unless  adjusted  by  the  WFA.  The  October  issue  of  The  Livestock  and  Wool  j 
Situation  carried  a  map  on  the  cover  page  showing  ceiling  prices  for  live  hogs  j, 
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vsic^hec?  p.t  "buyinfj  stations  fcr  sale.     In  tptls  1  b^Lp.w  the  present  ceiling 
pricee  rnd  su^jport  prices  "beginning  N,oveni"ber  29  pre  shoyw.  for  12.  of  the 
Important  livestock:  mrr^'-ets. 

Most  slaughterers  have  been  cooperating  in  maintaining  the  support 
price.    B.ut  the         has  found  it  advisable  to  req.ue.st  the.  Defense  SuTD-olies 
Corporation, 'a  subsidiary  of  the  Reconstruction  Finance  Corporation,  to 
withhold  roll-back  subsidy  payments  from  any  slaughterer  who  purchases  at 
prices  below  the  sup-oort  price  during  the  month  of  December  and  for  such 
furth'^r  p-^riod  as  such  payments  are  provided.     Consequently,  the  Defen^se 
Supplies  Corporation  announced  that  it  will  declare  invalid,  any  claims  for 
payment  covering  an  accounting  period  starting  after  November  27  unless  the 
applicant  certifies  that  -he  has  paid  support  prices  •^or  200-270  pound  Good 
anci  Choice  b-utcher  hog^.  .... 

Table  1.-  Ceiling  and  support  prices  p'^r  100  pound^s  of  live 
hogs  at  important  t-^rminal  markets 


.     .  City 

* 

,      Ceiling  price 

J     Support  price  l/ 

■  :        ■  Dollars 

• 

Dollars 

• 

'       -!     .  13.75 

.     •■  13.90 

13.75 

 :  .  1^.55 

V    .    ■       ..  13.55- 

-      13.80  . 

13.50 

13. U5 

13.60      "  ' 

13.50 

13.70 

-       ■  13.^5 

13.^0 

1/  iiffect  ive  I^ovember  2^  a,t  markets  othor  than  Chicago. 


Pork  and  Lard  Stocks  Decline ; 

?Da  Purchas'-^s  Small  'in  October  v 

Cold-storage  holdings  of  pork  declined  seasonally  during  October  and  on 
Novembor  1  totaled  33*^  million  pounds,  a.  droio  of  25  million  from  pi  month 
e"rli<-'!r.     Even  though  light  hogs  made  up  an  unusually  large  -oroportion  of  total 
slaughter  during  October,  stocks  of  dry  salt  cuts  (mainly  h^avy  fat  cuts  for 
export)  continued  to  be  a  larger  proportion  of  the  total  than  is  general  for 
this  season,  probably  du-^  to  the  la.rger-than-normril  export  demands.     Stocks  of 
lard  and  rend=^red  pork  fat  also  declined  somewhat  more  than-  seaso;ially  to  157 
million  pounds  on  November  1,  pc^.rtly  because  of  the  extra  demand  .for  soap 
making.    The  total  holdings  of  pork  and  lard  on  November  1  included  76  million 
pounds  of  nork  and  93  million  pounds  of  lard  held  by  the  W?A  in  storage  out- 
side of  -orocessors'  hands. 
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Average  we'=>icly  pork  purchases  by  the  W?A  were  again  reduced  .in  October 
vThen  they  were  8  percent  below  September,  f^nd  the  smallest  since  October  19^2. 
Lard  purchases  also  were  small  during  October,  although  more  than  double  the. 
amount  purchased  during  September.    However,  during  November  they  increased 
greatly,  and  for  the  week  ended  November  I3  lard  purchases  totaled  U9.U  raillioj 
pounds,  the  heaviest  weekly  purchase  since  the  start  of  the  program.  Meat; 
deliveries  at  shipside  continued  large  during  September,  although  they  were  20 
percent  below  August. 

Compari son  of  FDA  M^at  Purchases  with 
Lend-L^_ase  Deliveri.-^s 

In  table  2  Food  Distribution  Administration  meat  r)urchase  contracts  are 
compared  with  deliveries  at  shipside  for  lend-lease.    The  purchase,  and 
delivery  data  are  not  strictly  comparable  because  the  series  on  purchases 
includes  a  small  proportion  obtained  for  Red  Cross  and  war  purposes  other  than 
lend-l^ase.    There  app-'^ars  tc  be  about  a  U-month  lag  on  the  average  between 
the  time  contracts  are  let  and  the  meats  are  cleared.    .The  lag  was  least  for 
fresh  and  cured  raeat^  during  the  first  part  of  19^3  when  purchases  were  small, 
due  to  the  unusually  small  slaughter  at  the  time.     The  lag  in  canned  meats  was 
least  during  the  April-June  quart'^r  of  19^2  when  the  programs  were  expanded 
and  stock  piles  were  small.     It  should  be 'noted  that  the  diff-^rence  between 
"Durchases  and  deliveries  does  not  f^qual  inventory  because  contracts  are  let 
for  forward  delivery.  '■   .  ■   .   ,  . 

Table  2.-  Meat  purchases  by  Pood  Distribution.  Administration 
and  deliveries  for  lend-lease,  M'arch.  19,^l.-.Sept ember  19^3 


(Dressed  weight  equivalent.),  .1./ 


Year 

'urchpses  by 

:    .  .D 

c-liveries  for 

;    ''^rr  Food  Administration  2/ 

« 

lend-lease ' 

and 

Fresh  and: 

.  Canned 

:  Fresh  and: ' 

Total 

month 

Canned  , 

cured  ! 

Total 

1  , .  cured  : 

Mil.  lb. 

Mil.  lb: 

Mil.  lb; 

Mil.  lb. 

-Mil.,  lb,. 

Mil.  lb. 

I9U1 

30k 

2kk 

5U8 

'■■  1/ 

UI2 

19^2 

1.350 

627 

1.977 

1/ 

1,3^3 

19^3  { 

Jan .  ' 

120 

11^ 

23  >+ 

68 

•  '  .  7^ 

1U2 

Feb. 

lOU 

76 

180 

63 

72 

135 

Mar. 

121 

67 

188 

•  107 

68 

175 

Apr. 

113 

.uo 

153 

90 

53 

.  1U3 

May 

180 

.  81 

261 

108 

Sk 

192 

June 

166 

79 

2U5 

131 

68 

199 

July 

■  IU8 

119 

267 

173 

'  53 

226 

Aug. 

110 

6.6 

176 

216 

•    ■■  9U 

310 

Sept . 

117 

150 

18U 

255 

Jan.  -SeT)t . 

'  1.179 

675 

1,S5'+ 

l.lUo 

1.777 

G-rand  total 

through 

Sent.  19^3 

2.833 

1,5^6 

^.379 

2,29^ 

1.238 

3.532 

if  Only  a-oproximate  because  the  meat  items  are  classified  into  general  groups. 
2/  Basis  of  reporting  changed  in  Novemb'^r  19^2.    ^.Z  Totals  only  available. 
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Cattle  Slaughter  High;  Prices 

Weaken  Somewha.t  .     .  .  ,  •  •  .  - 

Cattle  slaughter  under  .Federal  inspection  was  1,275>000  head  in  Octo'ber 
11  percent  above  the  previous  month,  -ajid  v/as  exceeded  only  "by  the  record 
slaughter  a  year  earlier.    Cattle  slaughter  usually  reaches  a  seasonal  peak 
in  Octo'ber.     Inspected  calf  slaughter  for  Octo'ber  broke  all  previous  records, 
and  in  plants  reporting  in  both  periods  was  9  percent  greater  than  last 
October.    During  September  cows -made  up  50  percent  ;of' federally  inspected 
slaughter  as  compared  with  ^1  percent  a  year  earlier,-  and  according  to  -pre- 
liminary reports  the  percentage  of ;  cow  slaughter  during  October  v/as  less  than 
the  52  percent  reached  last  year,   •  .  •■  •       .  ,    •  ■ 

In  general,  prices  of  all  grades  of  steers  weakened  during  October  and 
the  first  half  of  November,  with  the  grad.es  below  Good  showing  the  great e>st"  : 
decline.     There  was  a  moderate  decline  in  the  price  of  vealers  and  calves 
during  the  period,  ,  .    ■  "' 

V/eekly  marketings  of  cattle  were  at  record  levels  during  October  but 
supplies  of  grain-fed  steers  were  not  unduly  large.     Considerably  more  feeder 
and  stocker  cattle  were  sold  at  the  four  markets  than  in  September  ajid.  some- 
what more  thaji  last  October.     The  average  price  of  feeders  and  stockers  at 
Kansas  City  for  the  week  ended  November  20' was  5^  cents  below  the  price  for 
the  same  week  in  October.     There  appears  to  have  been  a  somev/hat  stronger 
demand  for  stock  calves  in  recent  weeks.  :  ■    ■  _ _ 

Sheep  Slaughter  Still  at  Record 

Levels;  Prices  St eady  _     .  . .  ■ ,        -  ■  '•- 

Inspected  sheep  and  lamb  slaughter  during  October  totaled  2,633,000 
head 'and  exceeded  the  record  slaughter  of  a  month  earlier.  The  make-up  of 
'lamb  slaughter  supplies  has  changed  somewhat  with  an  increase  in  grain-fed 
lambs  balancing  a  decline  in  grass  lambs.  The  slaughter  of  older  sheep  during 
September  was  very  heavy,  almost  as  high  as  the  very  high  slaughter  of  the 
previous  month,  and  apparently  continued  heavy  in  October, 

Prices  of  slaughter  lambs  dropped  rapidly -after  the  week  of  March  I3  . 
when  they  reached  $16.35  at  Cl^icago,  the  peak  price  of  the  year.    Price  of 
Good  and  Choice  grade  lambs  at  Chicago  for  the  week  ended  November  20  was 
-  $13.06,  about  ^80  cents  lower  than  a  month  earlier.     Good  and  Choice  grade 
ewes  were  $5.42  at  Chicago  for  the  wee'K:  ended  November  20  compared,  with,  . 
$5.92  a  month  earlier.    Feeder 'lambs  at  Omaha  have  .dropped  $2,50  since  early  - 
August  and  brought  $11.20  for  .the  week  ended  Noveraber.20»  . 

Home  Slaughter  Rules  Simplified;  Restrictions  on 

Farm  Pork  and  Lard  Sales  Li>ft-ed  . .  .  ^  .  , .  •  • 

The  Office  of  Price  Administration  and  the  War  Food  Administration 
have  simplified  the  regulation's  concerning  the  hams  consumption  of  meat  by  "■ 
livestoc'ic  producers.    Any  individual  may  slaugh^ter  ,fo.r  home  consiimption   -  ' 
without  license  or  permit  if  he  is  entitled  to  consume  the  meat  point-free. 
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A  person  may  consume  the  meat  point-free  —  i.  e.",'  without  giving  up  ration 
po.ints  —  if  the  animal  from  which  the  meat  was  produced,  was  (l)  raised  from 
bir,th,   (2)  kept  at  least  60  days  immediately  preceding  slaughter,   (3)  increased 
35  percent  in  weight,  all  on  the  farm  or  other  premises  which  the  individual 
operates* 

To  help  in  handling  the  slaughter  and  .di stribution  of  this  year's 
record  hog  supply,  the  WX  has  allowed  farmers  during  the  90-d-a,y  period 
beginning  November  ly-to  sell  and  deliver., pork  and  lard  freely  vathout '  obtain- 
ing a  slaughter  permit  or  license.    Ration  points  must,  be  collected  on  all 
such  sales  or  transfers.    Previously  under  Food  Distribution  Order  75  farmers 
could  slaughter  livestock  for  home  consiunption  without  being  required  to 
obtain  a  slaughter  permit  or  license  but  must  obtain  a  permit  if  they  wish 
to  deliver  any  of  the  meat  produced-. 

The  WTA  has  also  suspended  indefinitely  the  quota  restrictions  on 
livestock  slaughter.    Thus  by  these  two  actions  the  complete  control  of  meat 
deliveries  has  been  shifted  temporarily  onto,  the  meat  ration  prograjn  of  the 
CPA  with  the  exception -of  the  beef  required  to  be  set  aside  for  the  armed 
forces. 

OUTLOOK  '  .  ' 

Preliminary  ig^U  Livestock  Gtoals  .  .      '  " 

The  WFA  ha.s  released  the  19^+^  goals  as  determined  in  a  series  of  meet- 
ings with  State  Y/ar  Boards    (table  3)*    Attainment  of  the  goals  will  depend  on 
adequate  machinery,  fertilizer,  and  labor,  and  on -the  continuation  of  present 
price  supports  (in  some  cases  price  increases  are  a-.ked).    Trdle  the  19^^ 
goal  programs  have  not  yet  been  completed  for  all  crop  ejid  livestock  products, 
the  totals  in  general  represent  what  State  War  Boards  think  ca,n  be  accomplished 
With  the  exception  of  milk  cows,  the  livestock  goals  call  for  some  reduction 
in  animals  on  farms  from  the  high  point  expected  to  be  reached  at  the  end  of 
this  year. 


Table  3»"'  Livestock  goals  for  19^^ 


Item 

• 

• 
• 

% 
% 

« 

Uni  t  ] 

-191+3 : 

ex-  * 

pected' 

goal  i 

1944  goal  as 
■oercentage  of 
10U3  -1935-39 

:  average 

Hogs:    Number  of  sows  to  farrow: 

• 

Percent 

Percent 

1,000  head, 

,  12,lU0 

10,325 

85 

151 

tf          n  . 

8.515 

6,898 

81 

160 

Cattle  and  calves:     Total  number,  Dec. 

"  " 

:  80,800 

76,8^2 

95 

115 

n  n 

:  12,U66 

-11,970 

.-  96 

ll4 

Sheep  and  lambs:     Number  on  farms,  Dec. 

"  " 

52,900. 

51.90.1 

98 

101 

9 

Mil.  lb. 

.118,302 

121,237 

102 

117 

1,000  head. 

;  25,669 

26,lU8 

:  102 

112 

f 
« 

Mil.  doz. 

;  U.516 

^»597 

102 

152 

Thous • 

5925,652 

S92,983 

96 

13^ 

Chicken  broilers:     Commercial  production  : 

ti 

:2!4S,576 

208,805 

84 

300 

• 

L  11,176 

32,0X9. 
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Distribution  of  Increased  Meat 
Supplies 

There  has  "been  a  greater  than  seasonal  increase  in  meat  production 
this  fall,  and  the  peak  in  hog  marketings  is  still  to  he  reached.     The  follow- 
ing appears  to  be  the  general  plan  of  distributing  the  increased  supply  of 
meat  among  va.rious  claimajits: 

First,  some  of  the  increase  in  production  will  go  to  civilians.  For 
the  period  October  3I  to  December  5»  the  Office  of  Price  Administration 
lowered  the  point  values  r)f  practi cally  all  veal  and  lamb  and  mutton,  as  vrell 
as  pork  shoulder  and  loins,  by  10  to  20  percent.     Subsequently,  OFA  made  a 
further  reduction  of  two  points  a  pound  on  all  pork  products  for  "a  limited 
period."     This  reduction  in  pork  point  va.lues  followed  the  temporary  lifting 
by  WFA  of  restrictions  on  delivery  of  farm-slaughtered  pork.     The  only  point 
rise  v/as  on  hamburger,  which  was  increased  one  point  per  pound. 

Second,  m.uch  of  the  increased  beef  production  will  go  to  the  armed 
forces.     Under  recent  regulations  the  quantity  of  beef  set  aside  to  meet  mili- 
tary requirements  was  raised  from  U5  to  ^0  percent  on  certain  gra.des,  and 
specifications  were  lowered  to  include  Utility  beef.     It  is  estimated  that  the 
set-aside  order  represents  less  than  3O  percent  of  the  total  beef  production. 

Third,  the  WFA  v/ill  buy  some  of  the  increased  meat  (mostly  pork)  for 
lend-lease  and  other  war  purposes.    According  to  the  War  Meat  Board's  weekly 
statement,   recent  purchases  by  the  T/7FA  have  been  below  current  needs. 

Fourth,   some  of  the  meat  will  be  stocicpiled.     The  War  Food 
Administration  plans  to  accumulate  pork  products  during  the  present  month  of 
heavy  production  to  help  assure  requirements  during  months  of  lighter  output. 
It  has  also  urged  the  meat  industry  to  build  up  reserves  during  the  current 
peak  production  season  and  exempts  any  such  reserves  from  inventory  control 
up  to  July  1,  l^kk.     To  facilitate  this,  the  OPA  until  January  22  will  lend 
ration  points  to  wholesalers  who  have  facilities  for  meat  storage.  Monthly 
reports  of  purchases  and  sales  will  be  required,  and  the  point  loans  are  to 
be  used  for  meats,  such  as  veal,  lamb,  mutton,  and  all  grades  of  beef,  iwhich 
are  produced  in  large  quantities  during  this  period. 

Hog  Processing  Facilities  May 
be  Glutted  T his_  Fall 

From  the  results  of  the  last  2  weeks  it  appears  that  if  hogs  are  to  be 
processed  without  undue  congestion,  hog  receipts  will  have  to  be  adjusted 
within  rather  fine  limits.     Recent  estimates  by  the  Bureau  of  Agricultural 
Economics  would  indicate  that  inspected  slaughter  between  October  1,  13hj), 
and  April  1,  l^^k,  must  average  about  1.1  million  head  a  week  at  the , 27  leading 
centers  in  order  to  handle  the  marketable  hogs  on  farms.     Slaughter  at  the 
27  centers  the  week  ended  November  5  was  1.1  m.illion  head  and  for  each  of  the 
following  2  v/eeks  was  1.2  million  head.    During  these  weeks  there  ^'ere  reports 
that  hogs  accumulated  in  yards  faster  than  they  could  be  processed,  due  to 
labor  shortages.    IVhile  it  is  possible  that  packing  capacity  may  increase 
later,  the  increase  probably  will  not  be  large,  so  that  little  leeway  is 
allowed  for  adjustment  to  meet  more  crowded  conditions. 
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Feed  Less  Plentifjol  in  Spi te 

of  Large  1S^^2  CroDS    .  . 

Feed-grain  iDroduction  in  19^3        nov;  estimated  at  ll6  million  tons, 
7  percent  less  than  last  year's  record  output,  tut  ,  l6  percent  a,bove  the  pre- 
vious 5~year  a.verageo     Supplies  of  "both  r'heat  and  Tye  available  for  livestock 
feeding  and  byproduct  feeds  may  be  larger  than  last  year.     Ho-^ever,  the  number 
of  grain- CO nsuiiiing  animal  units  now  on  fa.rms  is  larger  than  a  year  a.go  and  much 
above  normal.     If  feed-grain  reserves  are  reduced  to  a  minimum  it  is  estimated 
that  disappearance  of  concentrates  per  animal  unit  could  be  slightly  above  the 
1937-^1-  average,  but  still  10.  percent  below  the  all-time  record  of  19^2-^3, 
Hay  supplies  fox  the  coming  vdnter  per  forage-consuming  animal  unit  will  be 
somewhat  belov  last  year,  though  about  equal  to  the  average  of  recent  years. 

The  "ores-ent  hog-corn,  price  ratio  ,  ,  though  still  favorable  to  hog  produc- 
tion, is  not  as  favorable  as  a  year  earlier,  aainly  beca'L'ine  of  the  rise  in  corn 
prices  la.st  spring.     There  ha.s  been  little  change  in  the  ratio,  ij.rm  basis, 
for  the  North  Central  States  during  the  la.st  fewr  raont:hs.     During  October  it 
stood  at  lU.l  compared  v/ith  a  ra.tio  of  19*5         last  October '.and  a  20-year 
average  ratio  of  13»0e       - .  .  '  ■  ^ 

The  19^^  spring  pig  crop  is  exoected  to  be  much  smaller  thah  the  spring 
crop  of  19^3 >  with  relatively  more  reduction  occurring  in  areas'  ou'tsid'e  the 
Corn  Belt  where  feed  supplies  are  shortest  (figure  2).     Hog  ?/eights  during 
19^^  are  e^^pected  to  be  lighter  than  in  19'^3»     So  far  the  weights  on  the  new 
crop  ha^ve  been  about  equal  to  the  1937-^^1  average  (figure  1).     Hog  weights 
during  19^3  "'rere  about  10  to  20  pounds  heavier  than  in  the  ^-yea.v  period. 

Winter  ra^nge  feed  is  sufficient  in  some  a.reas  of  the  West  but  inadequate 
in  others  due  to  dry  v/eather  and  poor  range  growth.     In  Oklahoma,  Te^as,  and 
New  Mexico  range  feed  is  generally  short,  while  in  Montana,  the  Daliota.s,  and 
western  Nebraska  it  is  good  to  very  good,  ,  ^ 

Ca.ttle  and  calves  are  going  into  the  \7inter  in  good  condition.  IWiile 
shipments  have  been  hep^vy  in  Kansas  and  Oklahoma,  in  much  of  the  'Testern 
country  the  movement  has  not  been  large  enough  to  reduce  the  relatively  large 
inventories.     The  condition  of  sheep  and  lambs  is  also  generally  good,  though 
some  lambs  a.re  a  little  lighter  than  last  fall.     Sheep  are  now  moving  to  winter 
ranges  that  have  a  rather  short  supply  of  dry  feed, 

Cattle-Feeding  to  be  Reduced  ^ 

It  is  expected  that  cattle-feeding  operations  this  se-;  son  v/ill  be  on 
a  smaller  scaJe  than  last  sea.son.     The  number  on  feed  may  be  somewhat  smaller 
than  last  year  and  ca.ttle  probably  will  be  fed  for  shorter  periods*-    The  feed 
situation  as  regards  both  supplies  and  Torices  indicates  that  the  nuiiiber  of 
long-fed  ca.ttle  d.uring  the  next  2  months  will  be  substantially  smaller  than 
in  other  recent  years.     For  the  k  months,  July  through  October,   the  movement 
of  stockers  and  feeders  to  the  Corn  Belt  wa.s  the  second  smallest  in  5  years. 
Reports  from  States . outside  the  Corn  Belt  are  that  cattle-feeding  operations 
in  nearly  all  these  States  will  be  below  la.st  year  and  the  smallest  in  the 
last  5  years.     Beca.use  of  reduced  production  of  sugar-beet  feeds,  the  total 
number  of  cattle  fed  near  sugar-beet  factories  will  be  substantially'  smialler 
than  last  year.  .  '     ■■  ' 
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Cattle  Price  Outlook  Sta"bilized 

An  important  development  in  the  cattle  price  situation  vas  the  directive 
issued  by  the  Office  of  Economic  StaDili zation  on  Octo'ber  25  to  be  effective 
in  December.     Tha  directive  does  not  set  maximum  or  minimum  prices  on  any 
grade  of  cattle  and  its  actual  effect  on  cattle  -orices  cannot  "be  determined 
in  advance.     It  seems  probable,  hov-ever,   thr.t  it  vdll  allov;  -orices  at  Chicago 
to  be  about  as  high  during  19^+^  as  they  ^vere  in  19^3*    Prices  on  C-ood  grades 
may  be  higher  and  the  spread  between  Good  and  Choice  may  be  narrov^er,  TThile 
the  directive  is  concerned  only  with  beef  graded  by  Government  graders,  it 
applies  to  most  slaughterers. 


A  comparison  of  the  midpoint  of  the  cattle  stabilization  nrice  ranges 
a.t  Chicago  with  the  eouivalent  live  cattle  ceiling  prices  at  Chicago  reflected 
fro-m  the  wholesale  beef  ceilings  set  in  December  19^2  1^1  is  sho-m  below. 
Since  there  ha.s  been  nractically  no  change  in  the  beef  carcass  ceilings  after 
December  19^2  (e:rcept  for  the  roll-back,  the  effect  of  vhich  was  .counter- 
balanced by  subsidy)  the  reflected  live-ca,ttle  ceilings  have  remained  about 
unchanged. 

Table  U.-  A  comparison  of  the  "reflected  ceilings"  for  live  cattle  per 
100  pounds  with  Drices  set  under  the  cattle-price-stabilization 

plan,  Chicago  basis 


Grade 


.Choice 
Good 
Medium 
.Common 


■  Reflected 

ceiling^        ,  - 
December  1*942  \ 

Price  stabilization  range  \ 

Ch;  nge  from 
earlier 

• 

Kange  * 

• 

i'lidpoint  \ 

reflect  ed 
ceiling 

Dollars 

Dollars 

Dollars 

Dollars 

15. ?0  :  

15.00-16.00 

15.50 

-  .30 

1U.5O. 

lU.  25-15. 25, 

IU.75 

.?-5 

12.70 

12.00-13.00 

12.50 

-  ,20 

10. go  . 

10.0.0-11.00 

10.50 

-  .30 

Tljere  proba,bly  is  .not  .much  ^difference  between  the  average  .level  of 
cattle  prices  for  the  two  series,  since  more  beef  grades  C-ood  than  any  other 
grade.    However,   there ^are  important  shifts  between  grades.     The  differential 
.bet^  ■^een  Medium  and  Good^^Ta^es  has  been  increased  U5  cents,  while  the 
differential  between  Good  and  Choice  has  been  na.rrowed  55  cents. 

If  the  new. -price , (Jiff erentij^ls  between  grades  are  successfully  :nain- 
.tained,  undoubtedly  it  v/ill  be  more  lorofitable  for  many  farmers,  to  feed  out 
cattle  to  the  Good  grade  than^  to ^  either  the  Choice  or  Medium  gr?des,   so  tn.-^t 
an  increase  in  the  production  of  Good  beef  ma^y  be  expected,  with  corresponding 
reductions  in  othpr  gradep._  

As  determined  py  OPA  and^ published  in  the  Statement  of  Considerations  to 
.Maximum  Price  Regulatioii^lG^,.  


Lamt  Feeding  Also  Down  , 

Developments  during  October  continue  to  indica.te  a  rather  sharp  reduc- 
tion in  lamb  feeding  from  a  year  ago,    Heductions  are  indicated  for  some  Corn  ■ 
Belt  States  but  are  more  general  in  States  outside  the  Corn  Belt,    The  largest 
reduction  v/ill  be  in  Kansas  where  the  number  of  lambs  finished  on  y/heat 
pastures  will  be  small  compared  with  last  year.     The  total  nuBiber  of  lambs 
fed  in  all  the  other  Corn  Belt  States  vdll  be  little  different  from  a  year 
ago.     Shipments  of  feeder  lambs  into  the  Corn  Belt  in  October  -rere  slightly 
smaller  than  last  year. 

The  largest  relative  decreases  in  lamb  feeding  in  States  outside  the 
Corn  Belt  are  indicated  for  Wyoming,  New  Mexico,  Utah,  and  Idaho,     In  Colorado, 
an  important  feeding  State,  the  reduction  from  last  year  may  be  from  15  to  20 
percent.    Jeeder-lajnb  prices  continued  to  v/eaken  during  October.",  v.dth  relative- 
ly more  decline  in  light  lambs  —  under  60  poiinds  —  than  in  heavy  lambs.  As 
sli^own  in  table  5»  margin  between  feeder-  and  fed-lamb  prices,  v/hile 

narrower  than  a  year  ago,  is  above  average.    Hoi.vever,   the  picture  is  less 
favorable  vrhen  feed  costs  are  included. 

■  i 


Table  5«-  Average  prices  and  value  < 

Df  i 

mportant 

items  affecting 

1 

returns  from  lamb  feeding 

,  specified  periods 

f 

• 
« 

1931-j,2: 

* 

 _  

• 

"Item 

• 
• 

to  : 

I9UI-U2: 

19^2-43: 

Current 

• 
• 

lM40-4-i ; 

• 

Dollars 

Dollars 

Dollars 

Dollars 

• 

• 
• 

Prices  7^ 

er  unit 

^rice  per  100  pounds  of  Good  and  Choice  grade 

« 
• 

slaughter  lambs,  Chicago,  December-April 

« 

S.77  • 

12. 2S"' 

■  15.8b 

1/13.98 

Price  per  100  pounds  of  Good  and  Choice  grade 

• 

feeder  lajnbs,  Omaha,   September-November  ... 

« 
• 

7.01  ■ 

10.77- ■ 

-  ■12.^1-8 

1/11. 

Pairm  price  per  bushel  of  corn,  North  Central 

• 
t 

* 

.1+95 

.625- 

.732 

2/  •,997 

Farm  price  per  ton  of  alfalfa  hay,  loose. 

• 

• 
* 

North  Central  States,  October-December  .... 

10.06 

10.00 

2/13.96, 

« 

Total 

value    ' ■ 

Market  value  a.t  Chicago  of  Good  and  Choice  grade; 

slaughter  lambs  (original  weight  60  pounds) 

• 

•  «  t 

5.26 

7.37 

9.52 

8.39  ' 

Market  cost  at  Omaha  of  60-pound  feeder  lambs 

• 

U.21 

6.Ub 

7.U9 

6.87 

Ic05 

«9i 

2,03 

« 
• 

2.63 

3. 68 

U.76 

U,19 

• 

1.2U 

1.56 

1.83 

2.U9 

1.01 

.93 

1,00. 

i.Uo 

• 

.38 

1.19  • 

1.95 

•30  , 

• 
• 

1.I13 

2.10 

3.96 

1.82  i 

1/  Average  for  week  ended  November  I3,  I9U3. 

2/  October  I5,  I9U3. 

i 
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THE  TOOL  SITUATIOIT 

Prices  of  "Free"  Wools  Advanco 

■   Prices  of  privately  held  domestic  wool  on  the  Boston  n^^rket  strengthened 
in  Octo'ber  and  early  ilovonlDer.     Fine  vools  which  had  been  available  a„t  prices 
somewhat  bolov/  coiling -levels  v;ero  withdrawn  from  the  narket  or  reoffered  at 
near-oeiling  prices.     Denand  for  ncdiun  wools  was  strengthened  by  the  award  of 
Army  orders  for  3'1  Tnillion  blankets  to  be  nadc  entirely  of  domestic  wool. 
Kost  of  the  unsold  supplies  -of  the  19^3  clip  aJre  novr  held  by  the.  Commodity 
Credit  Cor-)oration., ,  Those  vrools  are  offered  a't  ceiling  prices.  .  Through 
i'lbvember  I3  a  total,  of  217  nillion  pounds  of  domestic  vrool  had  been  apprpiised 
fbr  purchase  by  the.  Commodity  Credit  Corporatibn. 

Increased  production  of  civilian  fabrics  has  stimulated  demand  for 
foreign  wools,  which  arc  lov;er  in  price  than  comparable  grpdes  of  domestic 
wool.    Purchases  of, wool  in  Australia -by  United  States  dealers  and  manufac- 
turers from  the  beginning  of  .the  current  season  (August  l)  through  October  31» 
totaled  about  ^5  tnillion  rounds,  according  to  commercial  sources.    This  .is 
considerably  larger  than  the  , quantity  purchased  during  the  corresponding 
period  last  season.  ,  .  .  •. 

Recent  Trend  in  V/ool  Consumption  Do '-^n ward  ' 

Mill  consumption  of  apparel  vrool  averaged  10,7  ^-illion  oounds  a  week 
(scoured  basis)  in  September,   compared  with  11,^  million  ootinds  in  August  and 
10.5  nillion  pounds  in  September  19^2,     Consum-otion  in  every  r.onth  of  19^3 
except  July  has  been  larger  than  in  the  corresponding  month  of  19^2.  The 
trend  in  consum.ption,  however,  has  been  downward  from  the  peaJc  of  12. 6  m.lllion 
pounds  a  week  reported  in  March.     The  decline  in  consumption  in  recent  months 
probably  Is  due  in  part  to  a  Irck  of  sufficient  labor  to  maintain  operations 
at  peak  levels.     Consumption  of  domestic  wool  continued  relatively  smiall 
through  September.     In  m.ost  recent  ye-^rs  the  use  of  domestic  wool  hr.s 
increased  as  the  nevr  clip  has  become  available  during  the  summer  months.  This 
year  the  September  consumption  of  domestic  v^ool  averagod  only  J),kG  m.illion 
pounds  a  vrook  (scoured  basis)  compared  with  ^.79  million  in  19^2  and  U,93  ■ 
m.illion.  in  19^1.     Foreign  wool  accounted  for  '^2  percent  of  the  September- 
consTomption  this  year,        percent  last  year,  and  53  perc»-:at  in  19^1. 

Consiimption  of  apparel  wool  on  a  greasy  shorn  pnd  pulled  basis  ■  tota,led 
S21  million  poui-ids  in  the  first  9  months  of  I9U3  comppred  with  797  million 
pounds  in  the  corresponding  period  Ipst  year,     Cons-umption  of  carpet  wool 
totaled  32  million  pounds  (grease  basis)  in  the  first  9  rionths  of  this  year  ' 
compared  with  U7  million  pouzads  in  the  same  months  last  year. 
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Tr"blc  6.-  V'cckly  p.vcrp,^-c  nill  cons^x-nption  of  p.pp.-^.rcl  wool,  by  origin, 
scoured  iDp.sis,  United- Str.tcs,  19'+0-U3 


Mil.  lb.  Mil.  lb.  Mil.  lb.  Mil.  lb.  Mil.  lb.  Mil.  lb.  Mil.  lb.  Mil.  lb. 


Month  ■ 

Mil.  lb.  M 

Jan. 

.  3.^5 

Feb. 

2. 85 

2,19 

Apr, 

•  2.05 

Mny 

2.1+7  . 

June 

3.56 

July 

•  .U.5U 

Aug, 

•  ^.91 

Sept. 

:  5.7^ 

Oct. 

:  6.06 

Key. 

:  6.16 

Dec. 

Year 

•  U.13 

Domestic 


1940  ;  19^+1  .;  i9U'2  ;  19H3  ■ 


J  oroign 


191+0  ;  19U1  ;  19H2  ;.  1943 


^.30 
k,is 
U.08 

3.31 
3.52 
3.90 

3.b2 
U.37 

^.93 
^.90 
5.IU 

5-50 
U.29 


5.0U 
3.8i+ 

3.93 
3.75 
3.9^ 
^.70 
5.12 

^.79 

5.^S 
5.83 

5.90 

4770 


5.67 
5.77 
5.05 
^.09 

3.73 
3. -82 

3. 79' 
3.8U 


2.17 
2.1+6 
2.23 
1.UI4 

1.79 
1.27 

i.iU 

1.27 

1.39 
1.76 
2.26 

_2J5_ 


3.71 

If.  80 
5.76 
6.03 
6.66 
6.56 
■5.70 
5.56 
5.51 
5.50 

5.03 
5.^2 


1.81 


5.50 


6.08. 

5.77 

6*93 
7.26 

7.33 
6.76 

6.77 
6.23 

5.'67 
5.79 
5.27 
5.H8 

'b7§9 


Co^ipiled  fron  vool  consu-iption  reports  of  the  Bureau  of  the  Census. 

Restrictions  Lif tsd  on  Use  of  ¥o ol 
in  Civilian  F.-^brics 


5.56 
6,56 
7.52 
7.71 
8.U8 
8.01 
7.17 
7.72 
7.27 


I 


GoYcrnnent  restrictions  on  .the  use  of  vool  in  civilian  fabrics  vrcro 
largely  elininated  by  an  anendnent  to  Conservation  Order  M-73  C)--  i>^ovonber 
19.     Under  this  anend'-'ent  all  consuription  auot^s  for  ppparcl  r?,nd  ca^r'oet 
r.anufacturc  vrerc  removed.     The  order  retains  the  provisio.i  thpt  only  cr'rpot 
wool  .-^nd  nohr.ir  nay  be  used  in  the  iroducti-^n  of  floor  coverings.  Fine 
grades  of  alpaca  are  still  reserved  for  '-'ilitpry  use. 


The  use  of  v.rool  in  civilian  fabrics  has  bo>"-n  curtailed  since  Jar.uary 
I9I+2.    Action  vrs  tpkexi  by  the  W^ar  Production  Soard  through  Conservation  > 
Order  M-73  becpuso  of  large  military  requirenents  and  because  of  the  possi- 
bility that  vool  imports  (chiefly  from  Southern  Henis-ohoro  countries)  vould  be 
shut  off,  by  military  actioii,     With  improvement  in  tho  wool  supply  situation  in 
the. latter  part  of  I9I+2  and  in  19^3»  re'strictions  on  the  use  of  wool  in  apparel 
:fabrics  were,  grpdually  relaxed 'pxid  quotas  were  increased.     Military  orders 
continued  large,  however,  pnd  Ipbor  shortages  and  production  difficulties 
r.^.thor  than  wool  supply  have  been  '  the  1  initing  factors  in  tho  production  of 
civilian  fabrics  in  recent  months. 


The  War  Production  Board  action  in  removing  all  restrictions  on  tho  use 
of  wool  for  ordinary  civilian  r^urposcs  will  enable  mills  to  increase  the 
production  of  nll-vrool  fabrics  vrithout  curtailing  their  total  f.-^bric  output. 
The  vrool  supply  situation  hp.s  im.proved  to  the  point  v^hcro  it  is  no  longer 
necessary  to  resort  to  vddesprep.d  blending  of  other  fabrics  vdth  wool  in  order 
to  meet  essontipJ  civilian  requirericnts .     It  is  expected  that  the  production 
of  all-wool  fabrics  for  civilian  use  v.dll  incrcpse. 


Il 
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^er,k  in  V^ool  Consumtion  kr.y  "bo  rr^.st 

Tho  ronoval  of  consunption  'quotrs  should  ^.nV.G  it  cp.sior  for  -'ills  to 
schedule  nnjcinun  production  ixi  liiic  vdth  cxistin.^-  f r^cilitir.s.     It  is  doubtful  , 
jiovrovor,  thot  coriSun;_^^tio''i  vill  rcf;r>,in  tho  hi:;h  level  reached  in  the  ct^rl^ 
nonths  of  this  yer.r.     The  uunlDcr  of  persons  enployed  in  the  vooleu  r'.nd  v/orstod 
industry  hr.s  doclined  about    I5  percent  fron  the  Deccnbor  I'^^l  pe^'k  of  e-'il'-'y- 
ncnt.     This  decline  hp.s  T^cc^i  offset  in  pr.rt  "by  Pii  increase  in  the  numer  of 
hours  vrorked  per  veck.     The  -'^.verp.ge  vfork  veck  is  n'^w  .-^"bout  h2  hours  '^nd  it  npy 
"be  increasingly  difficult  to  offset  further  laljor  losses  in  this  v^y. 

Militory  reauirencnts  hp,yc  declined  in  recent  nonths  and  such  reauiro- 
'"onts  nay  continue  at  a  reduced  level  in  19^U.     It  is  exnectod  th^t  civilian 
orders  vill  nakc  up  in  Inrgo  part  for  tho  decline  in  nilitar-'  orders  nnd  thrt 
capp.city  operations  will  "do  nr<l:;taincd  in  nost  nills.    A  "■arkod  shift  fron 
nilitary  to  civilian  fpbrics,  however,  night  tend  to  reduce  ra^-'  ^-ool  reauire- 
nents.     Civilian  fabrics  use  less  wool  per  yard,   on  the  average,   th?n  military 
fabrics, 

Mills  Shift  to  Production  of  •  , 

Civil ip.n  Fabrics 

Data  on  sales  and  production  of  ^'ool  fabrics  by'*  nills  reporting  to  the 
National  Association  of  \!'^ol  .manufacturers  ■  indica te  that  "ills  are  increasing 
the  oroducti'^n  of  civilian  fabrics  as  reouire'^ents  for  nilitary  fabrics 
.decliiie.     In  the  first  5  nonth.s  of  19^3»  '""ills  reoorting  to  the  Association 
accepted  orders  for  about  the  sa^e  ouantity  of  wo^l  cloth  as  i:.  the  corre- 
sponding period  of  19^2,     This  year,  hovever,   59  oorcont  of  the  orders  were 
for  civilian  fabrics  and  hi  percent  for  'military  fabrics.   "Last  ye^^r  only 
hi  percent  of  sales  were  civilian  fabrics.     Production  of  civilian  fabrics  by 
these  nills  declined  to  a  lo^"'  level  in  Decenber  19^+2  but  has  increased  ste^^dily 
since  then. 

GOVERi'/iEiiT  REGULATIO.:S  In  SFFSCT  FOR  ¥00L  AI;B  WOOL  TEXTILES, 

0CT03ER  31,  IQU3 

G-overnnent  regulation  of  vool  orices  and  suoplies  has  been  in  effect 
for  alnost  2  years.     Durijig  this  ti"e  the  original  controls  hav*  been  nodified 
by  nunerous  anend^ents  and  supplenentary  orders.    A  sunnary  of  the  najor 
regulations  in  effect  for  wool  and  vool  textiles  on  October  3I.  1^^3.  is  given 
in  table  J.  '  • 

For  so-ie  regulations,  reprints  are  available  which  incoroor^>te  vrith  the 
original  order  all  onendncr.ts  -oreviously  issued.     Tho  t^ble  indicates  when  such 
reprints  were  issued.     This  ta,bulation  does  not  att'-^-^pt  to  p;n  boyond  the  level 
of  the  processor  or  nanufacturor  whose  raw  natorial  is  raw  wool  or  wool  toos  or 
yarns,    .'axinun  prices  for  jobbers,  wholesalers,  or  other  intornediate  sellers 
of  wool  textiles  are  genoralD.y  covered  ir.  the  regulations  which  govern  nanufac- 
turers'  prices  and  are  based  on  nanuf acturers '■  selling  prices.     When  the 
ap-oarel  field  is  entered,  costs  of  styli^.g,   tailoring,   trinning,  etc.  ,  ar'-  of 
such  inportanco  that  they  freouentlj^  outvreigh  raw  naterial  costs  in  the 
doternination  of  prices.     Tho  purpose  of  this  tabulation  is  to  indicate  vrhat 
regulations  now  govern  the  va.rious  products.     Pers'-ms  who  are  interested  i.i 
specific  provisions  of  the  price  regulations  should  vrritc  to  or  see  the  nearest 
district  office  of  the  Office  of  Price  Administration. 
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Ta.ble  f,-  Wool  and  vrool  textiles:     rrice  and  supply  control 
regulations . in  effect  October  3I1  19^3 


Product 


Vo^^en-d  vrool  tops 
and  yarns 


Greasy  shorn 
domestic  wool 


Wool  waste 
naterials 


Woolen  and  v/orsted 
el-y-ilian  apparel 
•  fabrics 


Regulation 


Price  'controls 

R?S-5g  with  Am."l  to'13,  reprint  of-Niay'6,  19^+3;  and  Am.  1)+. 
Governs  maximum  p rices  for  ^^11  raw  wools  except  greasy  shorn 
domestic. 

Includes  specific  maxim.um  orice  schedules  or  pricing  formulas 
for 

Domestic  pulled  wool  '  .'  ' 

'  V/ool  tops  and  noils  _        "  ■ 

Scoured  domestic  shorn  wool 
V/ool  ya,rns 
Foreign  shorn  wools 

(a)  South  American 

(h)  British  Control 
Foreign  pulled  vrools 

MPR-IOS  with  Am.  1  to  3,  reprint..  '  ,  ' 
.'iaximum  price  schedules  "by  gra.de  and  staple,  clean  ba^sis,  Boston 
for  vrools  of  average  to  good  Quality,  vrith  provisions  for  choice 
and  inferior  vrools. 

NEPR-123  with  Am.  1  to  5,  reprint 'of  Feb.  2k,  I9U3;  and  Am.  6. 
Includes  specific  majcimum.  orice  schedules  for 

Wool  wastes  (laps,   thread,   svreeps,   strips,  etc.) 
iCevr  wool  clips  ... 
Knitted  vrool  clips  "  •  ■  " 

Graded  old  rpgs. 
Old  v/ooleii  ra.gs,  mixed  stock 
Government  vrool  clips 

J4PR-163  with  Am.  1  to  7,  reprint,  and'Am.  S  to  I3. 

Pricing  form.ula.s  ba.sed  on  "standard  opening  price"  for 
base  period  plus  a  p'^rcentage  mark-up,  v.rith  pricing  provisions 
for  "comparable"  fabrics  and  "nevr"  fabrics. 

The  base  period  for  pricing  fabrics  sold  for  the  spring 
season  only  or    for  both  the  spring  a.nd  fall  seasons  is  the 
selling  period  for  the  spring  season  of  19^2  and  the  mark-up 
is  10  or  12-1/2  percent. 

The  base  period  for  pricing  fabrics  sold  only  for  the  fall 
season  is  the  selling  period  for  the  fall  season  of  IShl,  and 
the  ma.rk-up  is.  20,  22-1/2,  or  30  percent,  according  to  type 
of  fabric. 


Continued  - 


LWS-19 


-  19  - 


Table  7,"  ^■'^'^ol  and  vool  textiles:     Price  and  s"aooly  control 
regulations  in  effect  Octobor  3I.   19^3  ~  Continued 


Product 


Woolen  and  vers ted 
civilian  apparel  ' 
fabrics  (Continued) 


tiayon  grey  goods 
(nay  include  up  to 
25  percent  vool) 


Finished  piece  i^:o^ds 


Processing  piece 
goods 


Woven  decorative 
fabrics 


Regulation 
Price  controls  -  Contixiued 


Vv'oolen  r-^nd  vorsted  fabrics  covered  by  this  order  are 
domestic  nen's',  vnnen's,   children's  and  infants'  suitings, 
dress  goods,   toocoatings,   overcoatings,  cloplcings,  ski  or 
snow  clothes,  mackinavs,  bathrobe  fa.brics,  necktie  fabrics, 
shirtings,  ari"^  meltons-  containing  2^  percent  or  nore  of  woolen 
fiber  by  weight  and  woven  on  loorns;   the  order  is  applicable 


only  to  such  fabrics  for  civilinn  use  and  does  not  include 
pile  fabrics. 

RPS-23  as  amended,  and  An.  1  to  3« 

Specific  price  schedules  by  constructions  ■'••ith  in-line 
pricing  provisions  for,  fabrics  not  listed. 

Rayon  grey  goods  pre  fabrics  manufactured  (in  chief 
part)  from  chemically  produced  fibers  made  from  cellulose  or 
vith  a  cellulose  base,  vr^^ven,  but  not  orrnted,  dyed  or 
finished.     Such  fabrics  may  contp>in  up  to  2S  percent  of  wo^l, 

MPR-127  with  Am.  -2  to  10,  reTjrint  of  Mar.  10,  19^3  ,^nd  Am.  11 
to  13. 

Pricin---;:  formulas  based  on  grey  gonds  costs,  finishing 
costs  and  working  allovrance, 

i'inishod  piece  goods  covered  by  this  ■'^rder  are  woven 
fabrics  "^ore  tha.n  12  inches  in  width,  bleached,  dj/ed, 
printed,  mercerized  or  -otherwise  finished  or  orocessed, 
composed  in  amount  of  75  percent  or  more  by  weight  of  either 
cotton  fiber  or  chem.icplly  produced  yarn  or  fiber  or  any 
mixture  thereof,  regardless  of  v^ha  t    ther  materip.ls  may  be 
included  in  tho  fabric. 


MPR-12S  and  Am.  1  --nd  2.  . 

^•iaxim.um  charges  limited  to  highest  charges  in  period 
March  l6-April  I5,  inclusive. 


M?R-3q  with  Am.  1  t-'  !4,-  reprint  ^f  June  Q,  I9U2. 

Maximum  price  eouals  IO5  percent  of  list  price  in  effect 
Seot.  10,   I9U1  for  man\af a.cturors,  ll^v.  lo",   I9UI  for  jobbers. 

Fabrics  covered  by  this  order  rre  woven  fabrics  composed 
of  cotton,   silk,  vrvol,  mohair,   synthetic  fibers,  or  ^ny 
r:ixture  of  tho  foregoing  fibers  custo-^arily  used  for 
furniture  coverings,   draperies,   furniture  or  automobile  slip 
covers,   or  bed  spreads. 
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Tatlc.  7»~  'Wool  and  toxtilos:     rj'ice  and  suT^-ply- .control 

regulations  in  effect  October '31»  19^3  ~  Continued 


Product 


Coated  or  conbinod 
fabrics 


Hogulation 


Price  controls  -  Continued 

MPR-U78. 

Pricint<5  forrmlas  based  on  hi."':hest  price  in  base  period 
plus  or  minus  differentials'for  s  jocif  ic  chnHf?©!?  in  ooi-.t-". 

The  base  period  for  pricing:-,'  fabrics  and  services  covered 
by  this  order  is  March  19^2  ^-dth  the  exception  of  fabrics 
n.nd  services  sold  direct  to  the  United  St'^.tos  or  foreign 
Crovernncnts  or  employed  in  the  nanufacturo  of  certain  rubber 
cornnodities  for  Government  use.     On  those  exceptioi:is  the 
base  , period  is  April  19^3« 

Coated  fabric  r.ieans  any  knitted  or  'v^ovon  fabric  coated 
vdth  a  continuous  film  (rubber,   synthetic  rubber,   or  resins). 
Combined  fabric  means  tvro  or  more  fabrics  joined  to{;otiier 
vdth  an  adhesive. 


Wool  floor 
coverings 

Textiles  for  War 
Agencies 


Textiles  not  else- 
where specified 


¥ool 


Wool 


RPS-57  and  An.  1  to  3. 

Maximum  price  eptials  IO5  percent  of  list  price  in  effect 
Oct.  13,'lQUl.  '. 

MPR-157  and  Am.  1  to  b,   H,    .       '  ' 

Maximum  price  eouals  highest  ^:rice  orior  to  April  1,  19^2, 
with  adjustment  for  certain  increases  in  mate-rial  and  labor 
costs.     (This  order  also  apolios  to  y^rn?^,   textile  products, 
and  apparel  for  War  Agencies.) 


G-MPH  and  Sup  .ilom.entary  Regulations. 

Maximum  price  equals  highest  price  charged  in  March  19^-l-2  with 
exceptions  covered  by  Supolcmcntary  Regulations, 

Suooly  controls 

Distribution  Orders. 

FDO-50  and. Am.  1;  D?D0-50.1 

Provide  that  with'cert?dn  excootioas  all  domestic  vnols  unsold 
by  oroducers  after  April  2^,   19^3.  must  be  sold  to  the 
Commodity  Credit  Corporation, 

Conservp.tio.n  Orders.  1/ 

M--73  amended  June  .S,  19^+3 ,  .  and  June  2^3,  19^+3. 

Limits  manufacturers'  use  of  wool  for  civilipn  f'^brics  to 

70  percent  of  weekly  rate  in  first  half  of  19^1  for  worsteds, 

50  percent  for  woolens,  25  percent  for  cnr  ".ot  system. 


ly  The  quota  provisions  of  Conservation  Order  M-73  ^"'cre  revoked  i:.i  -^.n  n-^endm.ent 
i-ssued  Kovcm.bcr  I9.  Mills  are  now  permitted  unlimited  use  of  wool  for  civilian 
fabrics. 
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Livestock; '  .  Marketings'  and  slpughter  statistics,  "by  species, 

 Oc  t  o^£r_12|£li_w  ith-_c 

 Jan.  '^Sept . 

Item         •   Unit 


Cattle  an 5.  calves  - 
^  Humber  slaughtered  under  •  r 

Federal  inspection: 

Steers   •  Thous. 

Cows  axid  heifers   :  " 

All  cattle  V  ■:      "  • 

Percentage  cows  and  heifers  : 
are  of  total. cattle  Pet.. 

^     Calve-s  ,  ;  Thous. 

Average  live  weight:        ►  J 

.   Cattle  ■. ;  LTD, 

Calves   :  " 

Total  dr.essed  weight:      ,         .  ; 

Cattle   :Mil.  IT). 

Calves,  ■.  ,  ;       "  . 

Shipments  of  feeder  cattle  and  : 
calves  to  eight  Corn  Eelt  : 

States  1/   ,  Thous, 

Hogs  -        ,  ,  • '  I 

dumber  slaughtered  ujider,  j  ■ 

Federal  inspection   :  " 

Average  live  v;eight   :  Lb, 

Percentage  packing  sows  are  of  : 
.,all  purchases  at  seven  rparkets:  Pet. 
Total  pr9duction. -under  4 
^Federal ^ inspect^. on:        ^.  ■     ;  : 

Pork.  J  :Mil.  1^. 

Lard  i/  .....*.  :  " 

Average  yield  -pes;  hog:  •  .  ; 

Pork  ,  :  Lb. 

.    Lard:5/   ,  ,  .{-■   "  . 

Storage  stocks  end  of  month:  : 

Pork  :Mil.  lb. 

.  Lard  1/  :       "  , 

Sheep  and  lamb s  - 

Number  gl^aughter^d  under.  ; 

Federal  inspection  :  Thous. 

Average  live  weight  . .  .  .  ,  ^  Lb, 

Total  dressed  weight   :Mil.  lb. 

Shipments  of  feeder  lambs  to  :^ 
eight  Corn  Belt ^States  1/  Thous. 
Total  dressed  vfeight  of  live-  : 
'  stock  slaughtered  ^ "under  ^ 
Federal  inspection  :Mil.  lb. 


1941  ;  13^2  ;  19U3 


'I9^f2" 


Oct. 


Sept.'  Oct. 


4,059 
3  Ml 

3.993 

960 
191 

4.153 
439 


U,y66  k,2ko 
3.944  3.391 
9.067-  •7*9^2 

43.5.  ..42.6 
4,205.  >  3.401. 


493  515 
739  57^ 
1,2S0   l,i46  1,275 


57^7  ■•50»3 
578...  532 


655 


960 
201 


967 
193 


4.75s  4,193 
474.  .,.362, 


922 
240 

610 
.  7^ 


936 

245 

556 

73 


1,29?   1,372   1,273  ..  579      400  546 


32.035  37,B7S  43,963 

243 


11 


4,405 
1,066 

137.9 
33.4 


246 
;13. 


260 
16 


4,218    4,174  4,930 
24i  262 


16 


5.297 
l,24l 

140^2 

32, a, 


1,460 
33t3. 


591 
.120 

i4o.3 

257 

58 


35 


2/ 
I4i 

2/ 

33.9 


18 


364  4/  339 
195  5,/  157 


13.447  14.980  16 » 102 

S9       1^3  9;. 

560      S19 . 


2,295  2,310 


665 
2.562 


2.344  2.454  .2,633 

,..,s6.  S9 

91-  93 

1,002  927  979 


11,009  12,349     '2/'  '1,532  2/ 


■-      I   •   —   -         —     ■  —  ■—      ■  mm        ■  .,,   ■    ,  ■    -      ■  .    ,       ,  ■    ...  ■  ■      ■      ■     ■  I—  ■>  ■    -      ■       ■  ■-  _™— 

1/  Total  shipments  direct  and  from  public  stoc'cyards  to  Ohio..  Indiauia.,  Illiiiois, 
;"'-ichigan.  Wisconsin,  J^i.nn^sota,  Iowa,  and  i.'ebraska.     This  series  is  changed  from  the 
one  appearing  in  previous  issues,  due  to  the  addition  of  Illinois.     2/  Pork  produc- 
tion and  yields  will  be  released  after  verification  of  schedules,    ^7  including 
rendered  pork  fat.     4/  Preliminary. 
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Livestock  prices'per  100  pounds  (except  vrhere  noted) "by  species, 
0cto"b6r  I9U3,  with  comparisons  . 


Item 

* 
* 

• 

• 

T9^2  : 

annual:  1931^0: 
average : average : 

Oct, 

19^1  . 

1 

:, 

1942  . 

Aug.  , 

• 

19U3 

Sept.  , 

Oct. 

» 
• 

Dol. 

Dol^ 

Dol. 

Dol. 

Dol. 

Dol.  , 

Dol. 

Cattle  and  calves  - 

• 

Beef  steers  sold  out  of  first; 

hands  at  Chicago: 

• 
f 

10.88" 

16.  2U.' 

• 

15'19 

11.88 

16.32 

16.13 

16.05 

• 

13.90 

9.^0 

ii;36 

15.07 

15.29 

15.27 

IU.92 

12.22 

7.60 

10.32 

13.10 

13.87 

13.58 

12,58 

• 

10.  Uo 

5. 81 

8*6U 

10.7s 

11,69 

10.99 

10.37 

• 

13-79 

9.30 

11.55 

15.21 

15.36 ■ 

15.^5 

15.30 

Good  grade  cows  at  Chicago 

• 

10.90 

5.52 

8.61 

12»21 

12.80 

12.  U6 

12.02 

Vealers,  Good  and  Choice  at 

t 

lU.Ug 

8.8U 

13.  Ul 

1U.5O 

I5.U9 

15.00 

1U..59 

Stocker  and  feeder  steers  at 

• 

• 

11.75 

6.16 

9.53 

11.83 

12.17 

11.81 

11.36 

Average  price  paid  "by 

• 

packers: 

• 
• 

10.98 

■5;89 

9;0i 

10.79 

11.95 

■12.71 

• 

12.61 

1/ 

io;87 

13.30 

13. 88 

IU.88 

• 

12,07 

'67U2 

lOiOU 

11.57 

12.61 

11.60- 

Hogs  -  • 

• 

Average  market  price  at 

t 

Chicago:, 

: 

■ 

• 

• 

13.69 

■  1/ 

10;  63 

1^.97 

1U.U2 

i^+.gU 

IU..66 

• 

13«73 

1/ 

9i65 

15.00 

13.50 

ll+,U2 

IU.57 

• 

13.70 

■6,90 

loii+i 

lU.98 

13.97 

IU.68 

IU.63 

Average  price  paid  "by  packers: 

13.57 

6.90' 

10,39 

■ 1U,67 

13.79' 

II+.57 

Average  price  No.  3  Yellow 

• 
• 

y 

83.3 

59, U 

69^5 

77.3  1/106.5  1/106.5  1/106.5 

Hog-corn  price  ratio  at 

• 

16.U 

12.3 

I5i0  ■ 

-19;I|  • 

13.1 

■13.8 

13.8 

Sheep  and  lambs  - 

• 
« 

Slaughter  lambs,  Good  and 

• 
t 

.   ■  « 

■lU.32' 

1U,98 

t 

13.89 

8.00 

11.63' 

13^99 

13.82 

Feeding  lambs,  Good  and 

• 

• 

;6.99 

10,88 

12.20 

■  13. .^7 

12,67 

11.81 

Ewes,  Good  and  Choice  grade 

• 

6.60 

:3.i2 

5.1U 

5.7s 

6.9s 

6.63 

5.96^ 

Average  price  paid  by  packers 

• 

10.  Us 

10.86 

11,80 

7.15 

10.35 

10.98 

Index  retail  meat  prices  . 

• 
• 

■108. 3 

8i;o 

97fi 

112,8 

111.5 

111.7 

Index  income  of  industrial 

4 

* 
• 

18  7. 1 

73.0 

1^7.5 

205,8 

2UU.S 

2U8,0 

_!/  Not  available..    2/  Cents  per  bushel,         Represents  ceiling  price.         Number  of 
bushels  of  corn,  equivalent  in  value  to  100  poujads  of  live  hogs.    _^/  Bureau  of  Labor 
Statistics,  converted  to  I92U-.29  base,     6/  Bureau  of  Agricultural  Economics,. 
192^29  =  100,    Revised  March  I9U3.,  -. 
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Wool:  Mill 


;onsumption  and  machine  activity,  United  Stg.tes, 
_   selected  peri ods,  1 9^1-^3  : .  


Mill  consumption 
G-rease  basis  _6/ 
'   Apparel  vrool  - 

.Domestj-C   

,  Foreign  (duty  paid) 

Total   

C£.rpet  wool  - 
,  Foreign  (duty  free) 
ScQured  "b^sis 

Apparel  wool   

Carpet  wool   • 


Machine  activity 
Hours  per  available 
machine  - 
.Worsted  combs  c  ^ . » 
.    Bradford  . .  ,',  0 . . 

French  . . . 

Worsted  spindles  . 
Woolen  spindles 

In  woolen  mills 
,     In  knitting  mills 
In  c§,rpet  mills  .« 
.Worsted  and  woolen 
looms  7/  - 
On  wool  fabrics  _S/ 
On  cotton  fabrics 
.  Carpet  and  rug 

looms  7./  ..."....».• 
Carpet  looms  - 

On  blankets   

On  cotton  fabrics 


Aggregate 


19541    I  I9U2  1/ 


Jan. -Sept ,  

19^2  ;■'  19U3 


1,000  1,000 


Weekly  average  

Sept,  :    Aug,  ;  Sept. 
19^2  :    ISkj,  I  19U3 
2/    ;  3/  V  '  V 


1,000    .  1,000      1,000      1,000  1,000 


pounds      pounds      pounds  •  pounds    pounds    pounds  pounds 


'^■93.93^  530.-3^l  377,295-359.650^ 
■^73,751  526;1S5  Ui9,Up6:  1^61,652 
■967,625  l.056',526  796,721:223-., 302 

■199,^+53      59-,6g7   H6, 879- .  31.73S 


10,766 
"9,192 
19,95s 

803 


8,167 

12,5^5 
20,712 

S27 


7,1+66 
11,850 
19,316 

688 


56G,  i+69  U25 ,  U68  ,973 

lU ,  M-Di 

11, 

10,  (j)^ 

138.917 

43,100 

33.657 

23.H07 

609 

6IU 

513 

Weelrly  average  in 

houi"s   

 ^  

86.7 

88.8 

91.0 

8i'.3 

81. U 

80. U 

74'.9 

.  75.8 

.  77.;3.. 

. .  69.1 

72.2 

69.2 

68.6 

110.6 

-113.7 

■  116. a. 

.  104.2  ■ 

107.0 

lOU.U 

102.6 

61.0 

58.9 

61  .-U 

*  55.7  ■ 

■  57.7 

55.8 

5U.7 

63,8 

.  7^.5 

'  75..;. 

76.1 

73.1 

76. U 

73.5 

6U.3 

79.0 

79<6 

SO. 3 

77.6 

'80,6 

77.^ 

50.0 

57.7 

59a 

57.3 

.58.3 

57.5 

55.2 

72.0 

•  47.1 

.  ■  U6*6. 

• 

_^U3,g- 

5^.6 

53.5 

59.8 

68.8 

68,2 

62,7 

"67.6  ' 

•  -  62; 9 

60.7 

5/ 

9/ 

l.g 

1.8 

1.6 

3-8  .-6 

.  30.6 

.'     27.7  ■ 

1U.8  ■ 

26,6 

1H.9 

.  ih.k 

9/ 

9/ 

1/. 

6.U 

9/ 

6.U 

6.1 

•s/ 

'  5/ 

25.6 

9/ 

26.1 

21.2 

Compiled  from  reports  of  the  Bureau  of  the  Census. 
!_/  51  weeks  ended  December'  26,  not  strictly  cbmpa'rable  with  19^41  total  v.'hich  is 
for  52  weeks,  ,2/  ^-vieeiz  period.         Revised,     hj  ^"'eek  period,         Apparel  wool 
includes  all  domestic  wool  aiid"  all  duty-paid  foreign  wool.     Carpet  wool  includes 
only  foreign  wool  entered  free  of  duty  for  the  rnajn.uf acture  of  floor  coverings, 
press  cloth,  knit  or  felt  boots  or  lumbermen's  socks.     6_/  Total  of  shorn  and 
pulled  wool.    Pulled  wool,  grease  basis,  is  in  condition  received  from  pulleries 
and  is  mostly  Y/ashed,    ]_/  19^3  figures  not  strictly  comparable  vath  those  of 
earlier  years  because  of  different  method  of  reporting,     E/  Includes  blended 
fabrics,     9/  Hot  available.  '■' 
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Prices  per  pound  of  wool  and  other  textile  raw  materials  in 
the  United  States,  selected  periods,  19^0-1+3 


Item 


Boston  market  - 

Territory,  scoured  basis  -  • 
6Us,  70s,  80s  (fine)  staple 

combing  «  

56s  (3/8  "blood)  combing  ..... 

U6s  (low  ilk  blood)   , 

Bright  fleece,  greasy  - 

6Us,  70s,  gOs  (fine)  delaine 
56s  (3/8  blood)  combing 

U6s  (low  l/U  blood)  , 

Foreign  wool  -  in  bond  at 
Boston  !_/  - 

Sydney  -  scoured  basis  - 

6Us,  70s,  good  combing  ,., 
Cape  -  scoured  basis  - 

12  months,  combing  ....*.,. 
Montevideo  -  grease  basis  - 

Merinos  (60-6Us)   *•.< 

Is  (56s)   , 

Prices  received  by  farmers, 
grease  basis,  15th  of  month  .... 

Average  prices,  scoured  basis  2/ 

10  grades,  Boston  

United  States  farm  price  

Spread  .  *  


Textile  fibers; 

Wool,  territory  fine  staple  U/ 
•Cotton,  15/16-inch  Middling  ^/ 
"Rayon  yarn,  I50  denier  _6/  ..... 

;  Rayon  staple  fiber  7/  - 

Viscose  I-I/2  denier  ........ 

Acetate  5  denier  


Average 

t 
• 

19^2  ; 

1943 

19140  J 

Gents 

19"I+1  : 
Cents 

1942  : 
Cents 

Oct.  : 

Cents 

Aug.  : 

Cents 

Sept, : 

Cents 

Oct. 

Cents 

96.3 
79.7 
f  0.  i 

108.8 
91.2 

C?  0  *7 

119.1 
102.6 

Cir\  ~i 

go.  7 

119.0 
103.5 
91.5 

116.0 

IOI+.5 

nil  r\ 

IIU.8 

10Uw5 
q)  I  n 

116.2 

10^.  5 

nl  1  A 

38.0 

In  0 

-'+1,  Cl 

Ui.o 

^3.1 

HD.  0 
1^6.5 

U7.2 

cn  {? 
0 

^9.8 

U7.O 

53.5 
U9.5 

ck  c 
52.0 

■U6.U 

crk  cr 
54,5 

52.0 

1+6.8 
54.5 
52.0 

67.9 

72.7 

78*  1 

79.0 

-iC  r- 

'  -rC  *  r- 

-jC  1- 

76.^ 

62.9 

70.9 

75.6 

76.5 

75f5 

75'5 

75«5 

31.2 
32.  U 

38.6 

U3.O 
U2.5 

U3.0 
U2.2 

!42.5 
^42.  5 

1+2. 5 
U2.5 

1+1.8 
1+1.8 

28. 3 

'35»5 

Uo.i 

Uo.i 

Ul.,2 

lil.O 

U0.7 

SU,7 
70.2 

..   96.6  107.0 
86. U  1/97.2 
10.2  9.8 

107.8 

99.2 

0  .  D 

107.2 
101.8 

f;  'k  ' 

105.6 
101. l| 

k  ? 

105.7 
100.2 

■  k  q 

96.3 
10.2 
53.0 

108.8 

13.9 
53.6 

119.1 

19.3 
55.0 

119.0 

18.9 
55.0 

116.0 
20. U 

55,0 

iiu.s 

20, U 
55.0 

116.2 
20.3 
55.0 

25.0- 
U3.O 

25.0 
U3,o 

25.0 

U3.0 

25.0 
I13.O 

25,0 
1+3.0 

.  25fP 
1+3.0 

25.0 
1+3.0 

Compiled  from  reports  of  the  Tood' Distribution  Administration  excep.t  as  otherwise 

rioted.  ; 

Xj  Before  payment  of  duty.     Compiled  from  The  Commercial  Bulletin,  Boston. 

S/  For  basis  of  computations  see  February  19^3  issue  of  The  livestock  and  Wool 

Situation, 

^/  Revised. 

4/  Scoured  basis,  Boston  market. 

5/  Average  at  10  markets.  '  '  '  -  - 

6/  Domestic  yarn,  first  quality,  Bureau  of  Labor  Statistics. 
7/  F.o.b.  producing  plants,  Bureau  of  Labor  Statistics. 
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INDEX  NUMBERS  OF  PRICES  OF  WOOL  TEXTILES  AND  AVERAGE 
PRICES  OF  WOOL,  UNITED  STATES,  1939-43 


PERCENT 


110 


100 


90 


80 


70 
CENTS  PER 
POUND 


45 


40 


35 


30 


25 


20 


1939.  1940  1941  1942  1943  1944 

INDEX  NUMBERS  OF  WOOL  TEXTILE  PRICES  FROM  B.  L.  S.  BOSTON  PRICES  FROM  F.  D.,  A. 


U.  S.  DEPARTMENT  OF  AGRICULTURE 


NEG.  43388       BUREAU  OF  AGRICULTURAL  ECONOMICS 


F  igure  3 

There  has  been  little  change  in  index  numbers  of  prices  of  wool  textiles  since  price  cei' 
ings  were    imposed  on  these  products  in  May  1942.    Prices  of  raw  wool  have  fluctuated  moderately 
under  government  price  regulation. 

Changes    in   prices  of  wool  textiles  follow  changes    in  prices  of  raw  wool  rather  closely, 
but  textile  prices  do  not  always  reflect  short-time  variations  in  wool  prices. 


